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SUB J : CFF APPLICATION - BANCO PINTO & SOTTO-MAYOR 

1 . BANCO PINTO & SOTTO-MAYOR (BPSM) OF LISBON IS PREPARING 
APPLICATION FOR COOPERATIVE FINANCING FACILITY FOR DOLS 10 
MILLION. BPSM HAD CFF LINE BETWEEN MARCH 1974 AND JUNE 1975. 

IT DID NOT RENEW IT IN SUMMER 1975 DUE TO INTERNAL STRUCTURAL 
PROBLEMS. 

2. MANAGER OF INTERNATIONAL DEPARTMENT STATES THAT BPSM 
ALREADY HAS REQUESTS FOR SEVERAL CFF-TYPE CREDITS TOTALING 
UP TO DOLS 4 MILLION FOR EXPORT OF U.S. HEAVY MACHINERY. 

3. EMBASSY RECOMMENDS THAT EX-IM BANK GRANT CFF TO BPSM 
FOR DOLS 10 MILLION. BOTH EMBASSY AND BPSM WILLING PROVIDE 
ANY FURTHER DOCUMENTATION. 
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